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It’s hard to believe that sum-
mer is over, and the fall 2008
semester is well underway.
Our staff has been working
very hard the last few months
to make sure that our stu-
dent’s financial aid needs are
being met. As usual, with the
ever changing financial aid
environment we have faced
some new challenges for this
academic year.

For the first time in the his-
tory of the student loan pro-
gram interest rates have been
different for subsidized and
unsubsidized student loans.
The national credit crisis and
cuts in subsidies to lenders in
the Federal Family Educa-
tional Loan Program caused
many Stafford student loan
lenders to leave the student
loan industry, cut back on
borrower benefits, or imple-
ment new processes for doing
business. With these changes
many students here at WSU
had to complete new Master
Promissory Notes for the

2008-2009 academic year.

Throughout the summer, our
staff worked hard to notify all
of those students affected by
these changes to make the
transition as smooth as possi-
ble. Also new regulations
implemented on July 1, 2008
increased the amount of un-
subsidized Stafford loans for
undergraduate dependent and
independent students, and
increases the overall aggregate
amounts undergraduate stu-
dents can borrow. As al-
ways, we urge students to
borrow as a last resort, and to
borrow only what is actually
needed versus borrowing the
maximum amount allowable.
We encourage students to
always be aware of their over-
all student loan indebtedness,
and to be mindful of how that
may impact their future plans.

Now that the majority of
these issues are behind us our
attention is turning to imple—
menting a new federal grant
program, called the TEACH
Grant , included in the
“College Cost Reduction and

SEPTEMBER 2008

Access Act of 2007” and en-
acting new provisions of the
Higher Education Opportu-
nity Act (HEOA) of 2008 that
was enacted on 8/14/2008.

We are especially pleased that
despite all the changes in the
student loan industry this past
spring and summer, the
amount of our total aid dis-
bursed on the first day of fee
payment was almost $2 mil-
liion higher than it was on the
first day of aid disbursement
for the fall of 2007. In addi-
tion, our total federal student
aid applications to date, are
higher than they have been at
any point in the last 5 years.

LOAN LIMITS INCREASED FOR
UNDERGRADUATES STUDENTS

New federal regulations have
increased the loan limits for
additional unsubsidized Staf-
ford loans to undergraduate
students for loans first dis-
bursed on or after July 1,
2008. Due to the timing of
when this new regulation
became effective, our initial
aid packages to early appli-

cants did not include the

offer of these additional loan
funds. If you are interested
to see if you would qualify
for additional unsubsidized
Stafford loans, please stop by
the Office of Financial Aid in
Jardine Hall, Room 203 or
contact us at 316-978-

3430. Please keep in mind
that you are responsible for

all the interest on an unsubsi-

dized Stafford loan, and as
always should borrow only
what is needed for your edu-
cational purposes. Our office
would strongly encourage
you to avoid incurring the
burden of additional loan
debt and to only use it as a

last resort.

NEW STUDENT
ACCOUNT FEATURES
ANNOUNCED BY
ACCOUNTS RECEIVABLE
FOR NOVEMBER 2008!

(] Installment Plan Promissory
Notes On-Line

(] Students can Authorize Parents
to Access Account and Make
Payments

. Schedule Planned Payments

. Deposits of Refunds Controlled
by Student Electronically

(] View History of Payments
. Paper Bills On-Line

To catch up on the latest features

about student accounts log onto

www.wichita.edu and search for
Accounts Receivable

Important Dates

October 29 — Last day to
drop with a “W”

November 8 — OFA
Good Start Workshop

November 15 — Distin-
guished Scholars Invita-
tional

December 11 — Last day
of classes for the fall term

December 12 — OFA
Closed for Staff Retreat

Welcome Katie!

The Office of Financial Aid wel-
comes Katie Doornbos as the
newest addition to our staff.

Katie was hired as a Senior Ad-

ministrative Assistant in our Cus-

tomer Service area. We are ex-
cited to have her on our team!!
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SCHOLARSHIP CORNER SHEELU SURENDER

2009-2010 Scholarship

and apply for scholarships!!!

each February.

Opportunities for
Incoming Students!!

The scholarship application re-
view process is undcrway for
incoming students. Details re-
garding Cligibility and require-
ments can be found on the Ad-
missions application, which is
available in paper form in the
Office of Admissions. Students
can also access this information
on-line through links from the
Financial Aid and Admissions
web pages. If you are working
with prospective students, en-
courage them to get admitted

High school students who are fully
admitted and submit their scholar-
ship materials prior to November
1, 2008 will be mailed award noti-
fications in December. Applicants
who submit their scholarship ma-
terials between November 1 and
February 1 will be sent award
notifications in March. Notifica-
tions for applications received
after February 1 will be sent out
on the basis of available funding.
Apply early for the most opportu-
nities.

WSU begins scholarship applica-

tion review for transfer students

Awarding is com-

petitive and made
on a funds-available basis. Additional op-
portunities are also available for students
who are active participants in Phi Theta
Kappa (PTK) and/or Hispanic American
Leadership Organization (HALO).

Students can also apply for scholarship
through their respective academic college
as well as other on-campus and off-campus
resources. Additional information and
specific guidelines and application materi-
als can be found through links provided at
www.wichita.edu/scholarships.




